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AGENCY AGREEMENT

The Parties Concerned / :

The Principal: WEIDOULI VALVES CO., LTD. (WSV)
Address: No.10 Fukang road Yongxing Industrial area Wenzhou city Zhejiang Province China 325024

The Agent: PARS SAZE ENERGY ALBORZ (PSEA)
Address: Unit 3, No.10, Zeitoon St, Shariati St, Tehran. Iran

It is Hereby agreed to as follows:

1. _Appointment / §E

The Principal hereby appoint PSEA as exclusive agent for the promotion and sales of the products and services in the
territory of Iran, The agent accepts and agrees such appointment.
RACH1R5E PSEA A H o 07 B B ™= IR 55 RO JR X Q3 g, A3 A BE32 9 IR X

2. Territory / fAEE XI5
The territory means Iran areas only,
UG B S AR IS A PR T 8.
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3. Commodity/

The products and Services means valves and related products with “WSV” brand supplied by the Principal, and any
other products which confirm by each order.
3275 il I LA R bR WSV B 1) E SR _E BT S R I 200000 LAVT S0 854 97 &

4. Duties of both parts Eﬁﬂﬁ

4.1 Minimum turnover, the agent annual purchase for Prinicial valves amount should be 500.000$.
7€ 1 FNHRAA R TERMBIAGIET 50 HEs.

4.2 In consideration of the exclusive right herein granted, Principal can’t supply valves to other companies in Iran directly.
And Agent shall not sell, distribute of any other suppliers products competitive with or same to WSV products in this

Territory. Principal shall refer to Agent any inquiry dr order for products with qualified quality and good delivery time .
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Weidouli Valves Co.,ltd.

No.10 Fukang road Yongxing Industrial area Wenzhou city Zhejiang Province China 325400

Tel: 0086 577 86921659 Fax: 0086 577 86926789

Email: sale@weidouli.com www.wsv-valve.com

“01;1:?‘ 1 73



WSV.

weidoull special valve |

EZMRART, THARERHERIAFHLENELA. HFEAREHOENMERAER, REFNRES%
B ARERAEE R BN B AR RS WSV RIS T .

43 Within this agreement validity, In case other companies in Iran insist on place orders to the Principal, the
Principal should give the 10% of supply amount as a commission to the agent for the right to be an exclusive agent,
meanwhile the exclusive agent should follow up related after-sales severice if need.
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4.4 The Principal will co-operate with the Agent in promoting the sale of the products and services. All direct or
indirect sales costs done by the Agent in Iran shall be at the cost of the Agent. Principal shall supply the Agent with all
product information, advertising materials and other sales promotion materials that the Agent may reasonably request
from time to time.
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4.5 Protection of the agreement, the agent informed WSV about agent client companys or projects name of main
inquirys or orders. The agent to keep the Principal informed of conditions in the market for the products and services
in the Territory, and of competing products and the activities of competitors in the Territory.
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4.6 Brand Rights. The Agent can use the WSV brand on promotion and sales, and shall acknowledge that all patents,
brand, copy rights owned by The Principal, Agent can’t use WSV brand on other suppliers’ products, any infringement
be found, The Principal shall take measures to protect the trademark rights. When the Principal (WSV) cannot supply
the goods ordered by the agent, the agent can purchase from other suppliers, but can’t use “WSV” brand on these
goods.
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4.7 Confidenitality. Both the Agent and the Principal undertakes to treat all financial, commercial, technical,
operational and other information (“Information™) disclosed by both parties to it as strictly confidential. The Agent
and the Principal agree not to disclose any Information to any third party unless a prior written consent from the
Principal or the Agent has been obtained in relation to such disclosure. All information shall remain the property of
the Principal / Agent or its parent, or its associated company as the case may be.
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Weidouli Valves Co.,ltd.

No.10 Fukang road Yongxing Industrial area Wenzhou city Zhejiang Province China 325400
Tel: 0086 577 86921659 Fax: 0086 577 86926789

Email: sale@weidouli.com www.wsv-valve.com

“JES
3 #

/

a3



WSV.

weidoull special valve
5. Price and Payment term /

5.1 Prices: The value for each individual transaction shall be conforms to each order contract in mutual agreement, duly
signed for both parts. The Prinicial must ensure maintaining the best value and delivery time for its exclusive agent.
KR EES TN A RNT. T TWRR ST RS MR AR .

5.2 Payment term shall unless otherwise agreed by both parties, be TT, 100% prepayment upon order release.
FISRFEAR AT TT, 100% FfiEk, HEH RGN BT RE.

.
.

6. Duration and Termination / WYX K& I

6.1 No variation of this Agreement shall be valid unless it is in writing and signed by both parties and their duly
appointed representative. Not withstanding any other provision to the contrary contained herein, this Agreement may
be terminated:

BRAFRUOT R AP EARE, E£6 STREREDNER. WREAWTIHUTIEMER, AHUUGRLE L.

6.4 By either party forthwith upon notice in writing to the other in the event that the other party shall be prevented
from performing or be unable in anyway to perform its obligations hereunder or delay unreasonably in such
performance or shall commit any persistent breach of any of its obligations contained herein which breach is not
rectified within 60 days after receipt of notice of such breach given by the other party.
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7.3 The agreement signed by the both parties concerned shall be valid for 12 months
EHhINEHERINAEBEEN, XML 1214,

CONFIRMED BY AGENT CONFIRMED BY PRINCIPAL

Chairman of the Board
PARS SAZE ENERGY ALBORZ

DATE

Weidouli Valves Co.,Itd.
No.10 Fukang road Yongxing Industrial area Wenzhou city Zhejiang Province China 325400
Tel: 0086 577 86921659 Fax: 0086 577 86926789

Email: sale@weidouli.com www.wsv-valve.com
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China Council for the Promotion of International Trade
China Chamber of International Commerce

uE B B

CERTIFICATE

2 7, No. 121100B0/29360

ZEUEW . ZEBT R L R AR 1R DA PR ) ) B R SR

THIS IS TO CERTIFY THAT:the seal of GAODONG VALVE
CO., LTD. on the annexed LETTER OF AUTHORIZATION

is genuine.

China Council_:\fqrjg_t_ﬁe\'f omotion

of\ mtg‘rpglt‘i-?‘nai Fgde
Authorized Mﬂ:ﬁ%ﬁi

Signature : Cao/ing

HH4: 2012 406 H26H
(Date: JUN. 26,2012)
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KPL VALVE IND. CO., LTD.

Factory & Head office : (Ojung-dong), 84, Saneop-ro, Ojeong-gu, Bucheon-si, Gyeonggi-do, KOREA
TEL : 82-32-673-4413~5 FAX: 82-32-673-4416
— Seoul office : 15, Gyengin-ro, 53-Gil, Guro-gu, Seoul, KOREA
KPL VALVE TEL : 82-2-2619-8813 FAX : 82-2-2625-2560

Letter of commitment

For Ministry if Industry, Mine and Trade
Islamic Republic of Iran

Dear Sir,

Letter of commitment

In compliance with the policies, laws and regulations of the Islamic Republic of Iran concerning
the guarantee of the after sales-services for all kind of machinery and mechanical appliances,
electrica | equipment imported to Iran, and in compliance with the instruction of the Ministry
of Industry, Mine and Trade of the Islamic Republic of Iran, We KPL Valve Ind Co., Ltd

established in 2000, and organized under the laws of People's Republic of Korea

the manufacturer of the following products :

gate valve, globe valve, check valve, ball valve, butterfly valve

“~.  We KPL Valve Ind Co.,Ltd hereby officially authorize Pars Saze Energy Albourz, established
and organized under the laws of Islamic Republic of Iran, as the "KPL" brand exclusive distributor
and agent of KPL Valve Ind Co., Ltd inIran, with regards toall KPL Valve Ind Co., Ltd
products range.

The registered head-office of above-mentioned Iranian company is

PARS SAZE ENERGY ALBOURZ

Add : Unit3, First Floor, No10, Zeitoon Alley, Shariatti Street, Tehran, Iran
TEL :+98 21 88459890, +98 21 88459891, +98 21 88459892

FAX : +98 21 88459893

EMAIL : info@psea.co.ir

We, KPL Valve Ind Co., Ltd hereby commit ourselves, to following commitments, for the
purpose of provision of proper and satisfactory after sales services, to the owners and end users
of the above-mentioned products in Iran.

1-Fully support the Pars Saze Energy Albourz in all fields of after sales services, but not
limited to :

-To guarantee the PDI ( pre delivery inspection ) and after-sales-service for all the above
mentioned products, in use in Iran, and parts and components thereof, which are the subject
of the Representation contract for products of our company.

www.kplvalve.com
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KPL VALVE IND. CO., LTD.

Factory & Head office : (Ojung-dong), 84, Saneop-ro, Ojeong-gu, Bucheon-si, Gyeonggi-do, KOREA
TEL : 82-32-673-4413~5 FAX : 82-32-673-4416

e KPL Seoul office : 15, Gyengin-ro, 53-Gil, Guro-gu, Seoul, KOREA
VALVE TEL : 82-2-2619-8813 FAX : 82-2-2625-2560

1- To perform the services and to guarantee the fulfillment of the performance during the period

of "warranty" and "guarantee" for all the products described above and their parts components
which have been and / or will be imported in Iran by whom ever and in anyway what so ever,
either natural or legal persons.

2- To guarantee the provision of the components and spare parts and other relevant services,
at reasonable proces, for at least 1 year grantee.

3- To perform the repair of the above - mentioned machinery and mechanical appliances,
equipment and their parts and components on the basic and in accordance with the repair

procedure, methods and standards of cpmpany.

In addition, we, KPL Valve Ind Co., Ltd hereby commit ourselve s that, in case, for any
7™ reason whatsoever, the above-mentioned Pars Saze Energy Albourz does not perform the
above described services in full extent. Orits activities are stopped either by the pulice
authorities of the Islamic Repulic of Iran or ourselves, i.e. " KPL Valve Ind Co., Ltd ",
then we shall immediately assign and appoint a new reliable "representative” in writing
to the government of Iran and through publishing advertisement in the official gazette of
the Islamic Republic of Iran and in one of the public newspapre, to the Iranian public, so
that the newly appointed "Represenjaty a @aﬁ? Ifill all the obligations and undertake
described in the Letter of Commi ““*ipd all the commitments of the previous
"Representative" shall be transferred to the new "Representative" under our guarantee.

This letter of commitment is governed by laws of the Islamic Republic of Iran any dispute
which may arise between the manufacturing foreign company government of Islamic Republic
of Iran the construction interpretation or application of this letter of commitment shall amicably
be settled between bllateral in good falth

B2 bercky cartify (hat the sigraiure gppoering hesedn Yes beon ddly registered at this chamber
If no settlement can be reached thhm a reasonabl period, than the aggrieved bilateral referee
i ic Republic of Iran shall have jurisdiction

2 KPL \/AL\!L IND. CO., LTD

Seeretary General
SUNG-KOOK YEO

BC100370 = mm

www.kplvalve.com




DECLARATION

KPL VALVE IND. CO., LTD.

do hereby solemnly and sincerely declare :

1. That the attached document(s) :

r N

CERTIFICATE

\/ is(are) true and correct.

is(are) true translation for the text(s) originally written in

the Korean language conscientiously believing the same to

be true and correct.

Signature

@D KPL VALVE IND, CO,, LTD

Serretary General PRESIDENT
SUNG-KOOK YEO

1h
BC100372
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TABITHA LAW & NOTARY OFFICE INC.
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KPL VALVE IND. CO.,LTD.

CERTIFICATE

No. KPL140904-76514

THIS IS TO CERTIFY THAT : the seal of KPL VALVE CO.,LTD.

on the annexed DOCUMENT is Genuine.

Authorized
Signature

Jong-Ha Lee

September 16, 2014
S KPL VALVE IND, cO., LTD
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it

appeared before me and admitted
said principal s subscription to

the attached

certificate

This is hereby attested on this
17th day of Sep. 2014 at this office.

TABITHA LAW & NOTARY OFFICE INC.

Incheon District Prosecutor's Office

New judicial officers 103FI. 448-1, Sang-Dong,
Wonmi-Gu, Bucheon, Kyunggi-Do, Korea

Signature of the Notary Public

Kim Jong Se
This office has been authorized by the
Minister of Justice, the Republic of
Korea, to act as Notary Public Since
9292, Dec. 2003 Under Law No.286.
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